
REPUBLIC OF KENYA

KENYANATIONALAUDITCFFICE

I

REPORT

OF

THE AUDITOR-GENERAL

ON

THEFINANCIALSTATEMENTSoF
ExPoRTPROCESSINGZONESAUTHORITY

FORTHE YEARENDED
30 JUNE, 2013



F

f



l

i
l

i
I
i

l
t

l

I
I

I
I

EXPORT

Table of Contents

Corporate lnfofmation

Registered Offlce

Bankers

Auditors

Our Vision

Our Mission

Core Values

Names of Boaid Members

Senior Management Staff

Number of Stafif Members

Statement of {irectors 
Responsibility

Statement of $omprehensive 
lncome

Statement of Hinancial Position

Statement of Gash Flows

Stdtement of Changes in Resewes

PROCESSING ZONES AUTHORITY

Page

1

1

1

1

1

1

2

3

3

3

4

5

6

7

8

9-16
Notes to the Alccounts



EXPORT PROCESSING ZONES AUTHORIW

E INFO TI NT

Who we are

Export Processing Zones-1ytng[V (EPZA) is. a statutory body established by an Act of

Friil*"n l, EPZAct Cap 517 of 1993 (revised)'

REGIST OFFI CE

00 R BI

BANKERS

National Bank of KenYa, Hill Branch

Kenya Commercial Bank, Kencom Branch

Kenya Commercial Bank, Kitengela Branch

AUDITORS

Auditor General,
Kenya National Audit Office,

Anniversary Towers,
P. O. Box 30084,
00100 NAlRoBl

9UR VlsloN 
-.- nnnrrihrrtino to tl ' : growth and transformation of Kenya

A leading agency contributing to the socio-economlc

int" , grJorihrb-fot investment and trade

Export Processing Zones Authority'

Administration Building'
V'*;;d. Road, Off Nairobi-Namanga Highway'

P. O. Box 50563,

?fficonomicandsociodevelopm"[ll{1T9Il9:Ii:,}:l',n,'ocreating
enabling environment for investmentiin special Economic Zones (SEZs)
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EXPORT PROCESSING ZONES AUTHORITY

CORE VALUES

Gustomer Service

we are committed to our work and go an extra mire to satisfy the Authority's clients and all

stakeholders

Accountability

we take responsibirity for our de.cision both at individuar and Authority levels exerclslng

prudenceintheuseofresourcesinctuoingtime,moneyandmaterials.

lntegritY and Fairness

we berieve integrity begins with us,and berieve in personar and institutional integrity being

fair to alt in applicition of rules ,nOl"g'r"i[n' 'nO 'pt"'orA 
nighest standards of honesty'

truthfulness, reliability and honour'

lnnovation and CreativitY

we seek to encourage, recognize and appry innovation where employees are open to new

better waYS of doing things

Teap Work

No individual is gifted in all areas as such;

"nuironr"nt 
that promotes cross-functional s

EPlAstrives to create a collaborative work

haring of ideas, creativity and synergies'

SpeedY ResPonse

we feer the sense of urgency on matters rerated to our customers and respond to them

speedilY.

lnstitutional Loyalty and Patriotism

We maintain a Sense of institutional loyalty and national patriotism,

CorPorate Social ResPonsibil ity

Werecognizetheimportanceofimprovingthe.aua|ltvoflifejo.rt|elocalcommunityand
support initiatives by encour?g].ng ;;il;s' involv;ment' Priority areas are education'

health, and "niroir"nt. 
tttitionatty,' we .3re committed to expanding the country's

;;;;;r; grovvth through investment facilitation'
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=XPORT 
PROCESSING ZONES AUTHORITY

NAMES OF BOABP MEN4BERS

llffiat-h"nge Wanderi -

2, Mr. Walter Kamau

3. tr/lr. Laban O Rao

4. Mr. Kenneth NYachae

5. tr/lr. Ahmed Abdi

6. Mr. Shabbir Hassanali

7. Ms. Amina Said

8. Mr. Daniel Mutua

9. Mr. Hezekiah OkeYo

10.tVIr. Charles Koori

11. Mr. Kenneth Ochota

1 2. trls.Abigael Mukolwe

13.Dr. Moses lkiara (PhD) -

1 4. Irflr. CYrille Nabutola

1. CYrille Nabutola

2. Benter A Omollo

3. Margaret W' Waithaka -

4. Nlaria L. O. OuYa

5. John O' Akara

6. Benjamin C' Chesang

7. Pamela N. Muchera

8. Elijah Odhiambo

9. Fanuel Kidenda

10.Jorum NgunYi

Chairman

Kenya Association of Manufacturers

Kenya National Chamber of Commerce & lndustry

Private Sector Member

Private Sector Member

Private Sector Member

Private Sector [tllember

Alternate/PS, Ministry of Finance' Treasury

Artern atelperma nent secreta ry, M i n of r nd ustriali zalion

Alternate/Governor - Central Bank of Kenya

Alternate/Com missioner of Customs Se rvices

Commissioner of Lands

lVlanaging Director, Kenya lnvestment Authority

Chief Executive1EPZA

Chief Executive

General lvlanager, Finance & Administration

General Manager, Business Development

Corporate Secretary

lv!anager, OPerations

lVlanager, Research, Policy and Planning

Manager, Human Resource

tvlanager, ICT

Manager, Resou rce ltlobilizations

Manager, Risk and Audit

2M12A12,

Members of staff are 133
20 1 3

Members of staff are 135
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year, which give a true and fair view of the state

at the endofthefinancialyearanditsoperatingresu
Its for that Period

EXPORT PROCESSING ZONES AUTHORITY

of rectors ibilitiES
S

The Authority's Act requires the directors to prepare financial statements for each financial

of the financial affairs of the Authority as

Mr. CY
G

rt arso requires the directors to ensure the Authority keeps proper accounting records that

discrose with reasonabre accuracy the financiar position of the Authority' They are also

responsibre for safeguarding the assets of the Authority and hence taking reasonable

stepsforthepreventionanddetectionoffraudandotherirregularities'

The directors accept responsibility for the annuar financiar statements and in preparing

those financial statements' they are required to:

(i)Selectsuitableaccountin.gpoliciesandthenapolvthemconsistently;
iiil Make iuog;;"it=lnd estimates that are reasonable and prudent;

(iii) Ensui.e "J;;ilj,, 
**..,1'.," iniernational accountins standards;

lyi FrTi,:i:qil*i[]i$*:;r":l*:' ;1fi3'tlffi',T';:1'd un ess'1 s

in ap p rop rU*Z t"' p r"i rr" th;;'il;'Artho rity will 
-co 

ntin ue in operation'

The directors are of the opinion that the financiar statements give a ti'ue and fair view of

the financiar affairs of the Authority and its operating results' They further accept

responsibirity for the maintenance of accounting records, which may be relied upon in the

preparation of the financiat statements as we, as adequate systems of internar control'

Nothing has come to the attention of the directors to indicate that the Authority will not

remain a going concern for at reast the next twerve months from the date of this statement'

Mathenge Wanderi
CHAIRMAN

r

Date o 22/+
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KENYA NATIONAL AUDIT OFFICE'

PORT OF THE AUDITOR.GENERAL ON EXPORT PROCESSING ZONES
RE
AUTHO TYFOR THE EN JU 201

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Export Processing zones

Authority set out ;il"G tt i" ro, *ni.n comprise the statement of financial

position as at 30 lrini 2013, and the statement of comprehensive income'

statement of changes in equity an; statement of cash flows for the year then

ended, and a summary of significant accounting policies and other explanatory

information in accorOance with the ;rovi;ion; 9t"n11cfe 
229 of the Constitution of

Kenya and'section t+ of the prfii. nuOit Act, 2003' I have obtained all the

information and explanations which, to tne best of my knowledge and belief' were

n""".."ry for the purpose of the audit'

Management,sResponsibilityfortheFinancialstatements

Management is responsible for the preparation and fair presentation of these

financiar statementi in accordance with rnternationar Financiar Reporting

standards and foi such internal control as management determines is necessary

to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error'

The management is arso responsibre for the submission of the financiar statements

to the Auditor-General in accordanc" *itt't tn" provisions of Section 13 of the Public

Audit Act, 2003.

Auditor-General's Respo nsibi lity

My responsibility is to express an opinion on these.fi.nancial statements based on

the audit and report in accordan"J *itn ihe provisions of section 15(2) of the

Public Audit Rct, zoog and submit trre auait report in compliance with Article 229(7)

of the constitution of Kenya. The audit was conducted in accordance with

rnternationar standards on Auditin!. inor" standards require compriance with

ethical requirements and that the audit be planned and performed to obtain

reasonabre ,r.r=n"" about wnetrer- ine financiar statements are free from

material misstatement'

An audit involves performing pro-cedures to obtain audit evidence about the

amounts anO OisctJsures in in! tin"ncial statements' The procedures selected

depend on the auditor's ludgemeni including the assessment of the risks of



materiar misstatement of the financiar statements, whether due to fraud or error. ln

making those risk assessments, tne auoitor considers internar contror relevant to

the entity's preparation and fair presenLtion of the financial statements in order to

design audit procedures that are ,dil;;ig]n.lh" circumstances, but not for the

purpose of expressing an opinion on ti-," effectiveness of the Authority's internal

control. An audit also includes evaluating the appropriateness of accounting

policies used anO lne reasonabl"."tt ot" accounting estimates made by the

management, ,r-*"lL ,. evatuating ine overatt prJsentation of the financial

statements

I believe that the audit evidence obtained is sufficient and appropriate to provide a

basis for my qualified audit opinion

Basis for Qualified OPinion

1. OwnershiP Documents

2. Trade and Other Receivables

Asdisclosedundernotel5tothefinancialstatements'property''plantand
equipment oatance oi x=nr.7,13O"11O,OOO rr at 30 June,2013 includes two

parcels of land n"t.- f-n. No. Olooloitikoshi/Kitengela/61 and 70' measuring 2

hectares and ,"fi"O ,t Kshs.2,26b,000. Attnou[t'. tn" parcels of land were

acquired 
"nA 

g"r"iGO tnrougn Crr"tt" flotice t'tos'-2802 and 2803 of 5 July 1991 
'

the Authority had not, as similarry ..Jpo.t"o-in- zo11rzo12, obtained tifle documents

asat30June20l3.lntheabsenceofthetitledocuments,ithasnotbeenpossible'to confirm the ownership status ot- tn" land and that the balance of

ii=nr.i,iso,14o,o00 as at 3b June 2013 is fairly stated'

lncluded in the trade and other receivables balance of Kshs'413'299'OO0 as at 30

June 2013, is an amount of Kshs.iO,Sl-O,ZOA which relates to advances and

outstanding impresi issued to ex-star ai pieviously reported. The figure includes

Kshs.g,69.,7g6 isiueO to the former-Cniet'ixecutirl Oiti""t of the Authority' The

former cEo disregarded the Governmlnt code of regurations (Hlo) on.advance of

salary which proriies that an 
"Orrn"" 

oi not more tian one month salary may be

oranted to an officer owing to circumstances beyond his/her control. lt further

Biil,H 
-,n1,' Iirrn"" may n" gi"nt"J onry when an officer has no other

outstanding salary rOrrn"" ina snouiA not U" n.'o,." than two within one year' The

Authority's internal management pil"V ,fso provides that in the absence of a

written arrangement, recoveries of ,or"n"" to staff should be done through the

payroll which was contravened'

Further, the former cEo using the Authority's senior officers approved and

authorized salary "drrn.", 
,nd otn"i iot'='of advances for himself without

seeking approval t., tn" Board oi-Oir".to"' This was in total disregard of

Government 1"gui"iion, and tne 
'nutnoriiv;s 

staff manual governing salary

2



advances. Further, amount of K^shs'980,919'19 granted to him as imprest should

have been surrende[o *itnin +a nour= ,tter coirptetion of assignment for which

the imprest was issueo. This amounts to violation of existing regulations and

,Or=" of office bY the former CEO'

ln my opinion, except for.the effect of the matters described in the Basis for

eualified Opinion paiagraph, the financial statements present fairly' in all material

respects, tne tinalJiJ-pi.ition of. the Authority "t 'i 
30 June 2013' and of its

financial performan"" ,nA its cash ilo*' for the year then ended in accordance

with tnternational Financial n.po.ting St1-A3iOs and comply with Export

processing Zones nrin"iity Act, Cip. St-Z of 1993 (revised) of the Laws of Kenya'

Qualified OPinion

Edward R. O. Ouko, CBS

AUDITOR.GENERAL

Nairobi

28 February 2014
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lncome

lncome

Expenses

rd Expenses

Expenses

Operating ExPenses

Surplus (Deficit)

Notss

3 (a)

3 (b)

3 (c)

3 (d)

3 (e)

3(0

30Jun-13
KSHs'000

127,967

184,529

(189,659)

(6,687)

(5,701)

(1 32,699)
(22,2501

30Jun-12
KSHs'000

93,182

241,441

(1 91 ,1 34)

(5,494)

(7,785)

,ln.or"

( 66.919)

(36,709)

19,852 32,655

(2,398) (4'054)

(2.398) (4.054)

us / (Deflcit) lncome
lncome/(Cost)

bdfore Tax

Tax Expense

12

afer/ (Deflcit) lncome Tax

Statement
part of

of comorehdntlve lncome ls to be read ln conJuction wlth ths notes to and

the flnanclal statements set out on pages t0 to 15
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ExPoRT phocrsstHc zoNES AurHoRlw
;ililil;,li or ir^railc}i-FosrrloN AS Ar 30rH JUNE 2013

Asse|tE

Deposits

Cu,?gtrt

Trade and olh€r

Cuflent DeY€d

rotd neseJEr

Payables

lncome

and Uabtlt0€3

Amounts
201U20',|3

KSHS'000

'119,978

7130,140

1,585

413,299

1,265

48,720

195,355

7,910,u2

732,?23

6128,206

200,467

I 't03,096

'139,559

5,9e1

7,9',10,M2

Amounts
201',|12012

KSHS'000

20,2:08

2,337,835

74

348,748

1,308

80,532

209,950

2,978,653

686,632

1,860,422

181,247

95,927

1tt8,433

5,S91

2,978,653

Notes

Non - Current AlFats

Biological Ass{ts

Property, Plant and EquiPment

currint Assets

lnventory

Trade and Otrtr Receivables

PrepaYments

cash & Cash Equivalent

ShortTerm DqP$itg

Total Assets

Resorves and UablllUes

Long Term oJtened lncome

Revaluauon Reserves

Accumulated burPlus / (Deficit)

Non - curredt Uabtli8es

14

15

2

4(a)

1(b)

5

5

5

10

9

6

S. IT )o ,TUCI.TEF

BoARD cxhnmm

EXEOUTIVE

t4 /*rr
,n**" onf,

Th€ Balancp
and torminf

rccounts tor the flnanclal year 2012/2013 hava b€on approvcd by tho board'

StstEment of Flnanclal Postuon ls to bo rsEd ln conjucdon wtth fie notes to

;ffiffi; #cialstetBments ret out on pagos 10 to {5

Page 6
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EXPORT PROCESSING
sTATEMENT or clfx
3OTH JUNE 2013

ZONES AUTHORITY
FLOWS FOR THE YEAR ENDED

Calh flow! from operating acttvltla!

Surplur/(Deflcf,) before
Adiustmonts lor

Calh and cash .qulvale[rtt

A: Thl! har been adlurled

taratlon & extraordlnary ltams

D6prociation
Fqeign cxchange (Gain)/Loss

locs on dlsPosal of assets

Non-Monetary Grant

Dccrease/(lncrBas6) in debtors
p6cr€ase/(lncreaac) in prepayment

Pccrease/(lncreasc) in stockg

lncreass/(Oocroase) in creditorB

lncroase/(Dccreasa) in Deposits

Calh flow! gonoratod from operatlons
lnbrest Paid
Cash flowr bcfore extraordlnary ltam

Cash flows from extrsordinary it6mg

at end of perlod (Noto 5)

for axchange rato change3.

(50,372) 76,697

(s0,372) 76,6e7

(60,372) 76,697
Not cash from oParating lctlvitet

ca3h llow! from lnvosung rctlvltlo!
Purcha3e of as36ts
work in Progross
lnvestmenl lncom+Accrued
lnvestment hcome-Rbccivod

Net ca3h from lnvoltlng rctlvitles

cash flow3 from flnsnclng actlvltlo!

oefened lncome (ln drat)

Nat carh lrom llnanclng lctlvlue!

Nat lncroale ln .r"t, 
"ntr 

crlh squlvalent!

cash and carh equlvalentl at bsglnnlng of perlod (A)

(23,408) 69,979

270.$2 200,503

2U,071 270'487

214..074 270,182

-

Amounts
201A2013

KsH!'000
(2,398)

17,441
7,505

24,5&
(5,0e1 )

(84,5s3)
43

(1 ,813)
(8,675)
E,068

(40,704)

1,415
(21,287)

Amountc
20121201t

KSH!'000
48,719

1 95,355
21,4;074

Amount!
201112012

KSHs'000
(4,05,r)

27,624
(2,900)

24,924
(s,9el)

33,712

252
27,854

(t3,874)
9,094

(29,657)
(2,908)

(60,556) (e1,239)

84,520 84,520

84,620 E4,520

Amount!
201112012

KSHr'000
60,532

209,950
270,482

Cash on hand and balancas with banks
Fir"u t"rm deposlts
Cash and Cash equivalents as previously reportsd

Efuce of cxchango rat€ changes

Cash and Cash cquivalents as restatod 2U,O71 210,482
I

r
I

I

Th6 strtoment of Cash florr!
rtatemont! ret out on Pfgol I

l! to be road ln conJuctlon wlth tho notet to and formlng part of the llnanclal

0to15
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THE YEAR ENDED

ca as at 30th June 201 I

lncomo (ln Grant and Lcasl)

Dcfoned lncomc

for thc Period

Balanco at at 30th June 2012

lncomo (ln Grant and Lcasd)

O.fened lncoma

Stltrment of Ch.n963 ln
sot out on Pagos

4,867,784

/ (De{icit) for the P.riod

Balanco a3 at 30th June 2013 732,223 6,728,206

lncludcd in thc statement of chariler of rescrves on valuetion of thc assotE ls restatcment ot assots velued Kshs 21

rovaluatlon of EPZ Authqritys assets.from

Long Term
Deferred

lncome
KSHs'000

636,552

5s,971

(5,s91)

686,632

51,583

(5,ss1)

Revaluatlon
Reserues

KSHs'000

'1,860,422

1,860,122

Pag6 8

Accumlated
Surpluses /

(Deficits)
KSHS'000

185,301

(4,054)

,t81,217

21,618

(2,3s8)

200,167

,618,000

Total

KSHt'000

2,682,375

55,971

(s,e91)

(4,054)

2,728,301

51,583

(s,esl)

21,618

4,867,784

(2,3s8)

7,660,897

equ(y : to br rted ln conluctlon wlth thc notes to snd formlng plrt of tho fln'nclal

l0 to [5



EXPORT PROCESSTNG ZONES AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS

1. Accounting Policies

The financial statements are prepared in accordance with lnternational Financial

Reporting Standards, the principle accounting policies adapted' The accounting

policies remain unchanged from the previous years'

(a) Basis of Accounting

The financial statements are prepared on the historical cost and accrual basis

accounting modified by the re-evaluation of certain assets' They are presented

in Kenya shillings (Kshs) rounded to the nearest thousand shillings and comply

with the lnternat]onal Financial Reporting Standards (IFRS)'

(b) Revenue Recog nition

ln accordance with the Export Processing Zones Act, Cap 517, income from the

Authority from the exchequer and Appropriation in Aid which is from license fees

and rental/lease charges and othei activities. lncome is recognized when

earned.

(c)DevelopmentFundingandAssetContributionsbytheGoK

contributions by the Government of Kenya in form of assets or funding for

acquisition of major assets and development projects afe recognized as

financing reserves when received. No payment of the financing is expected by

the AuthoritY.

(d) ProPertY Plant & EquiPment

Property, plant and equipment are stated at a cost or valuation less accumulated

depreciation. No depreciation provided on freehold land' Depreciation is

calculated to write or tne cost or valuation of each asset to its residual value

where applicable, over the useful life of the asset'

A proportion of full year's depreciation is charged where asset is held for less

thi;; year both in tire y"r, oi purchase and diiposal' The rates of depreciation

are based on the following estimated useful life'

Motor vehicles
Fixtures and Fittings
Office furniture

(20% reducing balance upto 5th year)

10 years
10 years

Page 9



EXPORT PROCESSTNG ZONES AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS CONTINUED

Office equipment - 10 Years
Computers and printers - 3 Years
lnfrastructure & buildings - 100 years

(e) Provision of bad and doubtful debts

provision of bad and doubtful debts is charged against the Statement of

Comprehensive lncome for all debts not being serviced as approved by the

board. No provision has been provided for staff debtors.

(f) Foreign Currencies

Transactions in foreign currencies during the year are converted into Kshs. at the

average rates of 
"*ihrng" 

on the dates of exchange. Assets and liabilities

exprelsed in foreign currency are translated in Kenya shillings at .the rate of

exchange at the bJlance sheet date. The resulting differences are dealt with in

the income and expenditure statement in the financial year in which they arise

(g) Retirement Benefits Obligations

The Authority's obligations to staff retirement benefit plans are charged to the

Statement olComprehensive lncome statement as they fall due'

The Authority operates a defined contribution staff retirement benefits scheme for

eligible non contract employees. The scheme is funded by contributions from

Ooin tne Authority and employees. The Authority also contributes to the statutory

National Social Security Fund. This is defined contribution scheme registered

under the National Social Security Act. The Authority's obligations under the

scheme are limited to specific contributions legislated from time to time and are

currently limited to a maximum of Kshs.200 per employee per month.

Employees on contract who want to retire or resign on attaining retirement age,

whose- contracts come to an end or services are terminated for reasons other

than gross misconduct are entitled to gratuity payments in accordance with the

contract.

(h) The Eucalyptus plantation of trees under biological assets is accounted for as per

IAS 41 measures at cost less any accumulated impairment losses till market

determined prices or values will be available.

Page 10
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EXPORT PROCESSING ZONES AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS CONTINUED....

(i) Cash and Cash Equivalent

For the plrrpose of Statement of Cash flows cash and cash equivalents comprise

cash in hpnd, short term deposits held in the banks'

fi) Leave Al]lowance Provision

EmoloveA's entitlement to annual leave is recognized when it is due to

"r[f"i"ir 
and a provision has been made for estimated liability for annual leave

as i resuft of services rendered by the employees up to the balance sheet date'

2. Inventory

lnventory is valUed for Ksh 1,686,334 measured at the lower of cost and net realizable

,rir" ,t p"r tnd 2. Cost is determined on the weighted average cost basis

Page 11
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EIPORT PROCESSING ZONEE AUTHORITY

NOTES TO THE ACCOUNTS OONNNUED.'".

NBr I md M r. h Kry stltt (t(tt! uol
t(.1 oFndm l*oma

AgrL& F.6

naril lrcoma
ToEl

Md
201UlO1'

KEH!'ru
r,t to

26.2m

hfrb
2011tX12

KgHr 'm
o3

llbl Otur lncom.

Mk.lsaoua lrc&.
Effg.g&
(Proltltrd m t'.Pd deq
MdG.d
Bad dafi r.cotrrd
cdtbu&n
fWfrStuEImd)
ToEI

t03.s l[.l:ll
71nA &.m

i&a8 2a1,U1

101.5t7
127.n7

M
lal.a6e

amou6
20lz)mll
xailm

e ,717

Ado6b
x1ll?i12

l€H. qn
t,907
2,900

hffi
rclr20i!

KtHt'000
[6,421

I,lae
a,75r

11.657

nnml2
XlH. W

160.s€

2!,51r
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EXPORT PROCESSING ZONES AUTHORITY
NOTES TO THE ACCOUNTS CONTINUED.....

I Long Tah o.Lrad lncoma
201no1t

XSHt'0m
6r8,832

5r.563

2011n012
XSHI 000

7 Accuhd.bd sunlu, (D.nct)

8de. d
N.l Ctrd Y.nhom.
&jlffi.d ot&l.n.d lffim.
Trm.Lr lotumd.bd Surylu.

RNE.d gdrg
8@d(o.id)
Ealrnca dl

I o.porlts

R.d o.pffi

Tdt

7!!.211

436.852
55.97r

ll2,l2l
r! 99il

Ita,l!2
c8d Od.r.d tum. (a ol.d)
Brlrnca d

15 99il
732,224

ffi h d.hr.dtuom.lrom L$d. Butrdhs d lnturEtuI. drc. b.y.r ol*qui'don h
tlsf) tom tu tumd tu &K.k cmffin olh. zon6 Md'd omh' rm'
iommolOsrqnffi ffi ffi.z,t7,mtuM,ff.96.1t3.mkd6!
.nd K$.2a8.i05,000 lor iffi..fltu. ft|. ircod. 1. b b. r.cognh.d ln 6' Incom'

rbrm.nt.t rr.i. olh.a.4!0,6!2 ]wdy h r.$db fr. rr.B sd 6'i ['fu|tr!

201n011
XEH! W

1tl,217

Amount
2011n012

XIHT W
115,301

rt5.30t
ra oill

lt1,247
(2,391)

2oo,a!7

21,61t
202,85

tro1l20tt
l(SH. W

t0,71!
80,!16

201ll2012
rtH. "0o0

37.!!0

2,3C2
1o!,tta

55,615
2.82

ea,a27

e Tr.d. rnd ohr PrY.bl..

T..d. Cr.dltori
Gooe RE.to.d Not.

Sundry Cr.dfror
Tohl

201A201t
XSHr S0

5.831
2.4il

120.752
1,a21

mltno12
xsar !fi

19.51C
1.{la

121.827
3,173

la!,431

l0 R.vrluluon R.3.rv.!

Brl.nc. U
Adi6h.nb on R.v.lu.d bt.ts

1.80.422

Brhnca dl L72a.206 l,ato,a?2

h. rntu!on,...t. r.tm b fr! md cot! d ld. b#E rd bneEu' # w
. gr.nl iom GoK. n.ld.lm. ff.. il6,5!4,!20.

201/2013
XSHr S0
r,t80.a22
a.m7.78a
n.726.28

201112012
xsa.'0m
1,a80,a22

201no1l
XSHt'000

2011nO12
KSHr !00

ll Codmd Llrbllld..
-ft;;. ;. dmd.d l.l.Phon. bi!. rmodng to x.hr. 570,!21.40 ft.!. r'l't' lo ht Momb'r 6ft' lh' 

'nd 
w' b'[*' sr' 

'non'ort
bI.d.
-tur. i ejld ol h. l!,024.637 b.iE VAT m tu Mdd pol.d ft' stet til'r'd do 13 tM o'

v T bd h. prol.d cdd b. tubi.d to vAT u tu Mortv i nol . hfl'd d'v'loP'r'
-n.rirmiul.mcon!onb.s..ncotrMumHoudn;Lldsdh'tuhotlvsot'ddm llrul'd'g'in'lfr'Modtv'couldb!!'1.
md ffi Kd. l .f Bl&n. 

-fr n 6 h. erd. r.fs6; h tbPP'd ld cod hod4 p'oJd s6' @dq"m'nl w[ ml'r'd
iri. oO.c a t.l.a * h. MdOt ffi ..isia gqri matv. ryo* d connry b tu 

'itf4 
rffi ol h' Bord

Tohl

{1,115) 29,857
2_99t21.m?

ll,!52

l!ldd.dlnh.&!.blt2Psc.i.ollsdK.il.ddTddNoffllToffidryingrmounlolK.h'2,250,0mmddr.dyou.t.dson
tu he. mt b..6 tud r ur ffi mr noiurm din.d, ttffir. fr. E*d E h Fry.B b .lU. frd t. tt.. r. &.d sd
gd.d h b. M. ol h Mqiy

P'g' 13
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NOTE 14
RT PR SSING ZONES AUTHORITY

OTES TO TH FINANCIAL STATEMENTS CONTINUED....I'

IOLOGICAL ASSETS
l

80th June 2012

30Jun-13
Amount

KSHS'000
20,208

98,742

1 028

30..lun-{2
Amount

KSHS'OOO

18,691lance B/f as at

Ravaluation

itions during the 5171

lance c/f as ad gott't June 2013 119.978 20 .208

ological assets c{nsists of Eucalyptus plantations at the Sewerage treatment ponds

Page 14
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